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ANNUAT SECR"ETARIAI. COMPLIANCE REPORT
OF

SHRADHA AI TECHNOTOGIES TIMITED

{FORMERIY KNOWN AS SHRADHA TNDUSTRTES LTMTTED)

FOR THE YEAR ENDED 31ST MARCH,ZAZS
(Pursuant to SEBI - CIR/ CFD/CMD / UZ 7 /2 O 79 Dated F ebrunty 0 B, 2 0 79)

To,
The Board of Directors
Shradha AI Techuologies. Limited
{Formerly }urown as Shradha Industries Limited}
CIN: L5 1227MH1990PLC054825

Address: 1st floor, 345, Shradha House,

Kingsway Road, Nagpur - 440001,
Maharashtra, India

I CS Riddhita Agrawal, Practicing Company Secretary IFCS No. L0054, Certificate of
Practice No. 12917 and Peer Review Certiflcate No.129171have examined:

tal all.the documents and records made available to us and explanation provided by
M/s SHRADHA AI TECHNOTOGIES LIILIITED [Formerly known as Shradha
Industries Limitedl ["the listed enti!f'],

{bl the filings / submissions made by the listed entity to the stock exchanges,

{cl website of the listed entity,
(d] any other documentf filing as may be relevant which has been relied upon to make

this Report,

for the Financial year ended 31.03.2025 f"Review Period") in respect of compliance with
the provisions of :

[a] the Securities and Exchange Board of India Act, '1992 I"SEBI Act") and the
Regulations, circulars, guidelines issued thereunder; and

{bl the Securities Contracts fRegulationJ Act, 1956 ["SCRA"1, rules made thereunder
and the Regulations, circulars, guidelines issued thereunder by the SEBI.

The specific Regulations, whose provisions and the circulars/ guidelines issued
thereunder, have been examined, include:-
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(al Securities and Exchange Board of India &ODRI Regulations,2015;

PRC

II AGRA\ryAL



Practicing Company SecretarY

B.Com. FCS

Address: Flot No 502, Azlongium-2, Adiroj Gordens, Sector-S, Khorghor, Nor,'i Mumboi-410 210

Contoct: +91-9096962064 | Emoil id: csriddlritol Z@gmoil.com

&l Securities and Exchange Board of India fissue of Capital and Disclosure

RequirementsJ Regulations, 2AL8;

tcl Securities and Exchange Board of India {substantial Acquisition of Shares and

Takeovers) Regulations, 201 1;

{d) Securities and Exchange Board of India fBuyback of Securities) Regulations, 2AL8;

NotAppltcable daring the period under revieur;
(el Securities and Exchange Board of India (Share Based Employee Benefits and Sweat

EquityJ Regulations,ZLZl; NotApplicable during the pertod under review;

{fl Securities and Exchange Board of India fissue and Listing of Non-Convertible

SecuritiesJ Regulation s,2A2L; Not Applicable during the pertod under review;

tgl Securities and Exchange Board of India fProhibition of Insider TradingJ

Regulations, 2015;

th) Other regulations as applicable.

and circulars/ guidelines issued thereunder;

and based on the above examination, I hereby report tha! during the Review Period:

[aJ The listed entity has complied with the provisions of the above regulations and

circularsl guidelines issued thereunder, except in respect of matters specified below:-
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tbl The listed entity has taken the following actions to comply with the observations
made in previous reports:

Comments
ofthe PCS

on the
actions
taken by
the listed
entity

Sr.
No.

Observation/
Remark of
the
Practicing
Company
Secretary in
the
previous
reports)
(PCs)

Observations
Made in the
secretarial
compliance
Report
(rhe
years
are to be
mentioned)

Compliance
Requirement
(Regulations/
circulars/
guidelines
including
specific
clause)

Details of
violation /
deviations
and
actions
taken /
penalty
imposed,
if any, on
the listed
entity

Remedial
actions,
if any,
taken by
the listed
entity

L Financial Year
ended
3\/03/Laz+:
The Company
has paid the
finelpenalty
imposed on
25*'February
2024 to BSE &
MSEI
respectively.

Non-
Compliance
with the
requirements
pertaining to
cornposition
of
Stakeholders
Relationship
Committee
fabsence of a
Chairperson
for the
Stakeholders
Relationship
Cornmitteefor
the Quarter
ended 3Lst
December,
2823.)

Stakeholders
Relationship
Committee

Details of
violation
Non-
Compliance
with the
requirements
pertaining to
composition
of
Stakeholders
Relationship
Committee
(absence of a
Chairperson
for the
Stakeholders
Relationship
Committee
for the
Quarter
ended 31st
.December,
2023.)
Penalty
Imposed- a

fine of Rs.
"1, 29, 800/-
(lncl. of GST)

each was

The
Company
has paid the
fine and
requested to
the Stock
Exchauges

IBSE and
MSEI) vide
letter dated
06tn march
2024 for
Waiver of
Fine.

I

The
Company
has paid the
finelpenalty
imposed on
26th

February
2024 to BSE

& MSEI
respective-
ly and filed a
Waiver
Application
with
Exchanges
BSE and
MSEI for
Waiver of
Fine.
However
the same
has been
rejected by
the
Exchanges
vide their
Email dated

Jun 19,
2024.
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levied against
the Company
by BSE and
MSEI
respectively

I. I hereby report that, during the review period the compliance status of the listed entity w-ith the

fbllowing requirements :

Compliance
Status
(Yes/No/NA)

Observations/
Remarks by PCSSr.

No.

Particulars

Yes

t. Secretarial Standards:

The compliances of the listed entity are
in accordance with the applicable
Secretarial Standards ISSJ issued bythe
Institute of Company Secretaries India
ficsl]

Yes

Yes

7.. Adoption and timelv updation of the
Policies:

. All applicable policies under SEBI

Regulations are adopted with the
approval ofboard ofdirectors of
the listed entities
. All the policies are in conformity with
SEBI Regulations and has been reviewed
& timely updated as per the regulations/
circularsl guidetines issued by SEBI.

Yes

Yes

1291

A GA
'a

3 MainteFance and disclosures on
Website:

' The tisted entity is maintaining a

functional u.ebsite i.e.
httns: / /shradhaaitechnolosies. com /

. Timely dissemination of the
documents/ information under a

separate section on the website
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. Web-links provided in annual
corporate governance reports under
Regulation 27t2) are accurate and
specific which re-directs to the relevant
documentfsJl section of the website.

Yes

4. Disqualifi cation of Director:

None of the Direcbr of the Company are
disqualified under Section L6+ of
Companies Act, 2013 as confirmedbythe
listed entity.

Yes

5 To examine details related to
Subsidiaries of listed entities:

a. Identification of material subsidiary
companies

b. Requirements with respect t0
disclosure of material as well as

other subsidiaries

Yes

Yes

The Company had
identified that there
were no material
subsidiary Company
of the listed entity
during the review
period.

During the period
under review,
Moodscope AI
Private Limited,
became the
Subsidiary of
Shradha AI
Technologies
Limited under
Section 2 {87) of the
Companies Act,
Z0I3 with effect
from i.e. 07th
December, 2A24 as

the Company has
Subscribed to SLa/o

of equity
shares/Percentage
of Control of

FCS No. 10054
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AIMoodscope
Private Limited.

Yes

Preservation of Documents:

The listed entity is preserving and
maintaining records as prescribed under
SEBI Regulations and disposal ofrecords
as per PolicY of Preservation of
Documents and Archival PolicY
prescribed under SEBI LODR

Regulations, 20L5.

6.

Yes

Performance Evaluation:

The listed entitY has conducted
performance evaluation of the Board,

Independent Directors and the

Committees at the start of every flnancial
year as prescribed in SEBI Regulations.

7

No such situation
arose

Not
Applicable

Yes

Related Party Transactions:

a. The listed entity has obtained prior
approval of Audit Committee for all
Related party transactions

b. In case no prior approval obtained, the

listed entity shall provide detailed
reasons along with confirmation
whether the transactions were
subsequently aPProved/ ratified/
reiected by the Audit committee.

B.

A G

Yes

Disclosure of events or information:

The listed entity has provided all the
required disclosure[sl under Regulation

30 along with Schedule III of SEBI LODR

Regulations, 2015 within the time limits
prescribed thereunder.

I

a
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Yes

10. Prohibition of Insider Trading:

The listed entity is in compliance with
Regulation 3[5] & 3[6J SEBI fProhibition
of Insider TradingJ Regulations, 2015

No such action has
taken place.

LL. Actions taken by SEBI or Stock
Exchansefs) ifanv:

No actionfsJ has been taken against the
listed entity/ its promoters/ directorsl
subsidiaries either by SEBI or by Stock
Exchange fincluding under the Standard
Operating Procedures issued by SEBI
through various circularsJ under SEBI
Regulations and circulars/ guidelines
issued thereunder [or)
The actions taken against the listed
entity/ its promoters/ directors/
subsidiaries either by SEBI or by Stock
Exchanges are specified in the last
column.

Applicable
Not

Resignation of statutory auditors
from the listed entity or its material
subsidiaries:

In case of resignation of statutory auditor
from the listed entity or any of its material
subsidiaries during the financial year, the
listed entity and/or its material subsidiary
(ies) haslhave complied with paragraph
6.1 and 6.2 of Section V-D of Chapter V of
the Master Circular on compliance with the
provisions of the I,ODR Regulations by
listed entities.

Applicable
Not No such situation

arose.

1,2"

Not
Applicable

There were no
such transactions
during the review
period.

13. Additional Non-compliances, if any:

No additional non-compliance observed
for all SEBI regulation / circular/
guidance note etc.
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I further report that the listed entity is in compliarce with t.he disclosure

requirements of Employee Benefit Scheme Documents in terms of regulations

46{2, (za} of the IODR Regulations' - NotApplicable

Assumptions and Limitations of Scope and Review:

1. Compliance of the applicable laws and ensuring the authenticity of documents and

information furnished, are the responsibilities of the management of the listed

entitY.

Z. My responsibility is to report based upon my examination of relevant documents

and information. This is neither an audit nor an expression of opinion.

3. I have notverified the correctness and appropriateness offinancial records and

books of account of the listed entity.

4. This report is solely for the intended purpose of compliance in terms of Regulation

Z4A (Z) of the SEBI (LODR] Regulations, 201-5 and is neither an assurance as to

the future viability of the listed entity nor of the efficary or effectiveness with

which the managementhas conducted the affairs of the listed entity.

Signature:

Name: CS RIDDHITA AGRAWAL

Practicing Company Secretary

FCS No.: 10054

f,P No.: LZ9LT

Peer Review Certificate No.: LB38/2O22

UDIN: FO10054G oa0 47 9 622

Date: ZB/A5/2OZS

Place: Mumbai
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